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HY10 - Key Points

* Revenue growth: up 50% to record of $113m
e Operational EBIT: up 110% to record $8.9m
e Operational NPAT: up25%to record $5.4m

e Profit after tax: up 652% to $5.4m

e Underlying EPS: up 69% to record 21.2 cps
« Operational cash flow: positive $9.3m
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HY10 - Revenue Growth

A$ 175 m
A$ 150 m
A$ 125 m
A$ 100 m
A$ 75 m
A$ 50 m
A$ 25 m

Revenue

2005 2006 2007 2008 2009 2010

m 2nd Half
m 1st Half

Sales revenue has shown accelerating growth in 2010 driven
by strong Australian performance & JS Mining acquisition
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HY10 - Strong Operational NPAT

A$ 8 m

A$ 6 m

A$4 m

A$2 m

Underlying NPAT

* Earnings exclude impairment items, FX gains/losses,
insurance claim proceeds, capitalised R&D and profits
on sale of discontinued businesses & property

2005 2006 2007 2008 2009

m 2nd Half
m 1st Half

Ludowici has delivered two sequential half year periods of
strong normalisedOperational NPAT performance
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HY10 - Reported NPAT

Reported NPAT

A$ 10 m

A$ 8 m

A$ 6 m

m 2nd Half
m 1st Half

A$4 m

A$ 2 m

2005 2006 2007 2008 2009 2010

The first half of 2010 Ludowici reported
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HY10 -

A$ 0.50
A$ 0.40
A$ 0.30
A% 0.20

A$ 0.10

EPS Growth

Earnings Per Share

HJIE

2005 2006 2007 2008 2009 2010

m Annualised
m 1H10 Actual
m FY Actual

Strong earnings growth evidenced in Earnings Per Share
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HY10 - Financial Results

Revenue 113.0 75.1 50%

Gross Profit 35.9 24.1 49%
31.8% 32.1%

EBITDA 11.5 6.2 85%
10.2% 8.2%

EBIT 8.9 4.2 110%

PBT 6.9 2.7 155%

NPAT 5.4 2.4 125%

Cash flow fronDperations 9.3 (2.2) 523%

Basic earnings per share (cents 21.2 12.6 79%

Dividend ¢ents) 10 6 66%

* Continuing Operations

Strong earnings growth from strong sales revenue
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HY10 - Segment Performance

Revenue EBIT*
1H10 1HO9 1H10 1HO9

ASm

Australia 89.7 60.4 6.7 1.7
North America 15.0 11.3 1.1 1.2
Latin America 10.0 7.0 1.5 1.7
Other 5.7 4.7 (0.5) (0.3)
Total 120.4 83.3 8.9 4.2

* Continuing Operations

Strong earnings growth across major segments
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HY10 - Australia

o Capital Equipment sales reflect health of the
Australian Mining Industry

e Seals business recovering post GFC

* Engineered products benefiting from increased
Infrastructure expenditure

e Continuing projects which will improve core
business processes including:
— Manufacturing efficiency
— Procurement and supply chain
— Aftermarket support
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HY10 - North America

 Market for coal processing capital equipment
starting to recover post GFC.

 Increasing business in hard rock mining
e Strong repair and maintenance business

« Additional business from JS Mining acquisitior
(polyurethane and wedge wire consumables)
assisting the stronger performance Iin
consumables
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HY10 - Latin America

e Strong consumable sales from acquired ICR
business

o Slower capital equipment but robust quoting

* Business development activities in Columbia
and Brazil
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HY10 ¢ China / India / Africa

* Beljing sales office maturing and poised to
deliver strong capital sales in maturing market

e Yantal manufacturing facility with increased
vibrating screen throughput

 New Indian production facility for full range of
Mineral Processing equipment to open Q4

* Wear Resist pipe lining and PU Panel busines
growing in Africa
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HY10 - Outlook

Strong mining industry remains in all markets
Capital equipment orders increasing

Opportunities to expand operations in all
offshore business

Newer products like Reflux Classifier will
provide opportunities in all markets.

Currently expect 2H10 EBITDA to be similar o
stronger than 1H10

Strong quoting indicates positive 2011
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